FINAL TERMS DATED 27 JANUARY 2021

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEl): ROMUWSFPU8SMPRO8K5P83
(Warrant and Certificate Programme)
EUR "Bull and Bear" Open-End Certificates relating to a Share

BNP Paribas Arbitrage S.N.C.
(as Manager)

Any person making or intending to make an offer of the Securities may only do so:

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 37 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(ii) otherwise in circumstances in which no obligation arises for the Issuer, the Guarantor or any Manager to publish a
prospectus pursuant to Article 3 of the Prospectus Regulation or to supplement a prospectus pursuant to Article
23 of the Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 2 July 2020, each Supplement to the Base Prospectus published and approved on or before the date of
these Final Terms (copies of which are available as described below) and any other Supplement to the Base Prospectus
which may have been published and approved before the issue of any additional amount of Securities (the "Supplements")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii)
provides for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions
of the Securities to which these Final Terms relate) which together constitute a base prospectus for the purposes of
Regulation (EU) 2017/1129 (the "Prospectus Regulation") (the "Base Prospectus"). This document constitutes the Final
Terms of the Securities described herein for the purposes of the Prospectus Regulation and must be read in conjunction
with the Base Prospectus to obtain all the relevant information. A summary of the Securities is annexed to these Final
Terms. The Base Prospectus, any Supplement(s) to the Base Prospectus and these Final Terms are available for
viewing on the following website: www.produitsdebourse.bnpparibas.fr for public offering in France and copies
may be obtained free of charge at the specified offices of the Security Agents.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

Series Number No. of No. of Mnemonic | Issue Price | Bull/ |Levera| Reset | Divide Fee /| Fee Interest Margin | Hedging Cost /| Reference | Reference |Redem| SPECIFIED
/1SIN Code Securities | Securities Code per Security | Bear ge |[Thresh| nd Range [ Minimum Minimum Floating Floating ption | SECURITIES
issued (expressed Factor | old |[Percen Interest Margin | Hedging Cost / | Rate Option | Rate Option | Date | PURSUANT TO
in the Percen| tage [ Maximum Maximum Page SECTION

Calculation tage Interest Margin | Hedging Cost 871(m)

Currency)/

Bull CVy/

Bear CV,
;RBNPPOZBXE 50,000 50,000 L3IBB EUR 10 Bul |3 30% |85%  |2%/(0%: 10%) |0% /-5% /5% |0% /-10% / 10% EﬁR'BOR ESR'BORW eorf(f”' No
 RBNPPOZ6XF 150,000 150,000 L4188 EUR10  |Bul |4 22% [85%  [2%/(0%; 10%) 0% /-5% /5% |0%/-10% /10%| Sy OR | EURIBORIM | Open- No
PRBNPP028XG 150,000 150,000 L3JBB EUR10  |Bul |3 30% [85% |2%/(0%; 10%) 0% /-5% /5% |0%/-10%/ 10% S oor | EJRIBORTM | Open- No
FRBNPPO28XH 150,000 190,000 2888 EUR 10 Bull |2 45% [85%  [2%/(0%; 10%) 0% /5% /5% |0%/-10% 10%| Sy EOr | EURIBORIM | Open- No
FRBNPPO028XI8 150,000 150,000 |L5CBB EUR10  [Bul |5 18% (85% 2%/ (0%: 10%) |0%/-5% /5% [0%/-10% /10%| Sy oo [EURIBORIM | Open- No
FRBNPP028XJ6|50,000  |50,000  |L3KBB EUR 10 sl | 0% [65% |21 (0% 10%) |0%1-5% /5% |0%1-109% 1 10%|EURIBOR [EURIBOR1M Open- No
FRBNPPO28XK 150,000 150,000 |L5CCB EUR10  [Bul |5 18% [85%  |2%/ (0% 10%) [0%/-6% /5% |0%/-10%/ 10%|SLRIPOR  (EURIBORIM | Open- No
PRBNPPO2BXL 150,000 150,000 L4JBB EUR10  |Bul |4 22% (85% (2% /(0%; 10%) 0% /5% /5% |0%/-10% /10%| Sy o0r | EURIBORTM | Open- No
P RBNPPO28XM 150,000 150,000 L3LBB EUR 10 Bul |3 30% [85% (2% /(0%; 10%) 0% /-5% /5% |0%/-10%/ 10%| TN POR | EJRIBORTM Open- No
FRBNPPOZBXN 150,000 150,000 |L2CBB EUR10  [Bul |2 45% (85% (2% (0%: 10%) 0% /5% /5% 0% /-10%/ 10% | RIPOR | EURIBORTM [Open- No
gRBNPPOZSXO 50,000 50,000 L5CDB EUR 10 Bul |5 18%  |85%  |2%/(0%: 10%) |0% /-5% /5% |0% /-10% /10% EﬁR'BOR ESR'BORW Srf(f”' No
FRENPPO28XP 150000 150,000 \L5CEB EUR10  |Bul |5 18% [85%  |2%/ (0% 10%) [0%/-6% /5% |0%/-10%/ 10%|SLRIPOR  (EURIBORIM | Open- No
FRONPP028XQ 150,000 150,000 |L4KBSB EUR10  |Bul |4 22% (85% (2% /(0%; 10%) 0% /5% 5% |0%/-10% /10%| Sy o0r | EURIBORIM | Open- No
FRENPPO28XR 150000 150,000 L3MBB EUR 10 Bul |3 30% [85% |2%/(0%; 10%) 0% /-5% /5% |0%/-10%/ 10%| T POR | EJRIBORTM | Open- No
PRBNPPO2BXS 150,000 150,000 1L5DBS EUR10  [Bul |5 18%  [85%  |2%/ (0% 10%) [0%/-5% /5% |0%/-10%/10% | RIDOR - (EURIBORIM | Open- No
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Series Number /| Type of Share Share Company Share ISIN of Share Share Company Exchange Exchange Website Exchange | Observation | Observation
ISIN Code | Share Currency Website Rate Price Price Source
FRBNPP028XE7 |Ordinary Compagnie de EUR FR0000125007 |www.saint-gobain.com Euronext Paris www.euronext.com 1 Traded price  |Exchange
Saint Gobain SA
FRBNPP028XF4 |Ordinary Schneider Electric[EUR FR0000121972 |www.schneider- Euronext Paris www.euronext.com 1 Traded price |Exchange
SE electric.com
FRBNPP028XG2 |Ordinary Schneider Electric | EUR FR0000121972 |www.schneider- Euronext Paris www.euronext.com 1 Traded price |Exchange
SE electric.com
FRBNPP028XHO |Ordinary Schneider Electric [EUR FR0000121972 |www.schneider- Euronext Paris www.euronext.com 1 Traded price  |Exchange
SE electric.com
FRBNPP028XI8 |Ordinary STMicroelectronic [EUR NL0000226223 |www.st.com Euronext Paris www.euronext.com 1 Traded price |Exchange
s NV
FRBNPP028XJ6 |Ordinary STMicroelectronic [EUR NL0000226223 |www.st.com Euronext Paris www.euronext.com 1 Traded price  |Exchange
s NV
FRBNPP028XK4 |Ordinary TechnipFMC plc  |EUR GBOOBDSFG98 |www.technip.com Euronext Paris www.euronext.com 1 Traded price |Exchange
2
FRBNPP028XL2 |Ordinary TechnipFMC plc  |EUR GBOOBDSFG98 |www.technip.com Euronext Paris www.euronext.com 1 Traded price  |Exchange
2
FRBNPP028XMO |Ordinary TechnipFMC plc  |EUR GBOOBDSFG98 |www.technip.com Euronext Paris www.euronext.com 1 Traded price  |Exchange
2
FRBNPP028XN8 |Ordinary TechnipFMC plc  |EUR GBOOBDSFG98 |www.technip.com Euronext Paris www.euronext.com 1 Traded price  |Exchange
2
FRBNPP028X0O6 |Ordinary TF1 EUR FR0000054900 |www.tf1.fr Euronext Paris www.euronext.com 1 Traded price  |Exchange
FRBNPP028XP3 |Ordinary Valeo EUR FR0013176526 |www.valeo.com Euronext Paris www.euronext.com 1 Traded price |Exchange
FRBNPP028XQ1 |Ordinary Valeo EUR FR0013176526 |www.valeo.com Euronext Paris www.euronext.com 1 Traded price  |Exchange
FRBNPP028XR9 |Ordinary Valeo EUR FR0013176526 |www.valeo.com Euronext Paris www.euronext.com 1 Traded price |Exchange
FRBNPP028XS7 |Ordinary Vinci SA EUR FR0000125486 |www.vinci.com Euronext Paris www.euronext.com 1 Traded price |Exchange
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GENERAL PROVISIONS

The following terms apply to each series of Securities:

Issuer:

Guarantor:
Trade Date:
Issue Date:

Consolidation:

AN o

Type of Securities:

7. Form of Securities:

8. Business Day Centre(s):

9. Settlement:

10. Rounding Convention for cash
Settlement Amount:

11. Variation of Settlement:

Issuer's option to vary settlement:

12. Final Payout:
ETS Payout:

Aggregation:
13. Relevant Asset(s):
14. Entitlement:
15. Exchange Rate:

16. Settlement Currency:

17. Syndication:

18. Minimum Trading Size:

BNP Paribas Issuance B.V.
BNP Paribas

Not applicable.

27 January 2021.

Not applicable.

(a) Certificates.

(b) The Securities are Share Securities.

The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.

Unwind Costs: Applicable.

Dematerialised bearer form (au porteur).

The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is TARGET2.

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Constant Leveraged Products:

ETS Final Payout 2300.

Bull Certificates (see the "Specific Provisions for each Series" above)

"Listing Place" means Euronext Paris.

Not applicable.
Not applicable.
Not applicable.

The Exchange Rate means one (1) if the relevant Calculation Currency is the
same as the Settlement Currency or otherwise the rate of exchange (including
any rates of exchange pursuant to which the relevant rate of exchange is
derived) determined by the Calculation Agent by reference to
www.bloomberg.com/markets/currencies/fx-fixings (or any successor page
thereto, as determined by the Calculation Agent) at approximately 2.00 p.m.
Frankfurt time for conversion of any amount into the relevant Settlement
Currency or Calculation Currency, as applicable, provided that, if such source is
not available, such rate of exchange may be determined by the Calculation
Agent by reference to such sources as it considers to be appropriate acting in
good faith and in a commercially reasonable manner, having taken into account
relevant market practice;

The settlement currency for the payment of the Cash Settlement Amount is
Euro ("EUR").

The Securities will be distributed on a non-syndicated basis.

Not applicable.
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19.
20.

21.
22.

Principal Security Agent:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

23.

Index Securities:

24. Share Securities/ETI Share Securities:

25.
26.
27.
28.

(@

(b)
(©
(d)

(e)
®
(€3]
(h)
@
G
(k)
M
(m)

(n)

(0)
)
(@
(r)
(s)
®

Share(s)/Share
Company/Basket
Company/GDR/ADR/ETI
Interest/Basket of ETI
Interests:

Relative Performance
Basket:

Share/ETI Interest
Currency:

ISIN of Share(s))/ETI
Interest(s):

Exchange(s):

Related Exchange(s):
Exchange Business Day:
Scheduled Trading Day:
Weighting:

Settlement Price:

Specified Maximum Days of

Disruption:

Valuation Time:

Redemption on Occurrence

of an Extraordinary Event:

Share/ETI Interest
Correction Period:

Dividend Payment:
Listing Change:
Listing Suspension:
llliquidity:

Tender Offer:

Hedging Liquidity Event:

ETI Securities:

Debt Securities:

Commodity Securities:

Currency Securities:

BNP Paribas Securities Services.

BNP Paribas Arbitrage S.N.C.
1 rue Laffitte 75009 Paris, France.

French law.

Not applicable.

Not applicable.
Applicable.

Share Securities: Applicable.

In respect of a Series, the share specified in the Type of Share and issued by
the Share Company in each case in respect of such Series in Specific
Provisions for each Series above (each a "Share").

Not applicable.
See the Specific Provisions for each Series above.

See the Specific Provisions for each Series above.

See the Specific Provisions for each Series above.
All Exchanges.

Single Share Basis.

Single Share Basis.

Not applicable.

Official closing price.
Twenty (20) Scheduled Trading Days.
The Scheduled Closing Time as defined in Condition 1.

Delayed Redemption on Occurrence of an Extraordinary Event: Not applicable.

As per Conditions.

Not applicable.

Applicable.

Applicable.

Applicable.

Applicable

Applicable.

Maximum Hedging Liquidity Level: 25% per cent.
Not applicable.

Not applicable.

Not applicable.
Not applicable.
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29.
30.
31.

32.

33.

Futures Securities:

OET Certificates:

lllegality (Condition 7.1) and Force
Majeure (Condition 7.2):

Additional Disruption Events and

Optional Additional Disruption Events:

Knock-in Event:

34. Knock-out Event:

PROVISIONS RELATING TO WARRANTS

35. Provisions relating to Warrants:

PROVISIONS RELATING TO CERTIFICATES

36. Provisions relating to Certificates:

(@

(b)
(©

(d)

(e)

6

Notional Amount of each
Certificate:

Instalment Certificates:
Issuer Call Option:
(i) Optional Redemption
Date(s):

(ii) Optional Redemption
Valuation Date(s):

(iii) Optional Redemption
Amount(s):

(iv) Minimum Notice
Period:

(v) Maximum Notice
Period:

Holder Put Option:
(i) Optional Redemption
Date(s):

(ii) Optional Redemption
Valuation Date:

(iii) Optional Redemption
Amount(s):

(iv) Minimum Notice
Period:

(v) Maximum Notice
Period:

Automatic Early
Redemption:

Strike Date:

Not applicable.
Not applicable.

lllegality: redemption in accordance with Condition 7.1(d).

Force Majeure: redemption in accordance with Condition 7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the Securities:
Administrator/Benchmark Event; Insolvency Filing.

(c) Redemption:

Delayed Redemption on Occurrence of an Additional Disruption Event and/or
Optional Additional Disruption Event: Not applicable.

Not applicable.
Not applicable.

Not applicable.

Applicable.
Not applicable.

The Certificates are not Instalment Certificates.

Applicable.

The day falling four (4) Business Days immediately following the relevant
Optional Redemption Valuation Date.

The Valuation Date.

Call Payout 2300.

Not less than ten (10) calendar days prior to the contemplated Optional
Redemption Valuation Date.

Not applicable.

Applicable.

The day falling four (4) Business Days immediately following the relevant
Optional Redemption Valuation Date.

The last Relevant Business Day in March in each year commencing in March of
the calendar year after the Issue Date, subject to adjustment in the event that
such day is a Disrupted Day as provided in the definition of Valuation Date in
Condition 25.

Put Payout 2300.

Not less than 30 days prior to the next occurring Optional Redemption Valuation
Date.

Not applicable.

Not applicable.

Not applicable.
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(2
(h)
@@
G
(k)
®
(m)
(n)

DISTRIBUTION

Strike Price:

Redemption Valuation Date:
Averaging:

Observation Dates:
Observation Period:
Settlement Business Day:
Cut-off Date:

Identification information of

Holders as provided by
Condition 26:

37. Non exempt Offer:

(@
(i)

(iii)

(iv)
V)

38.

Non-exempt Offer
Jurisdictions:

Offer Period:

Financial intermediaries
granted specific consent to
use the Base Prospectus in
accordance with the
Conditions in it:

General Consent:

Other Authorised Offeror
Terms:

Additional U.S. Federal income tax

considerations:

39.

Prohibition of Sales to EEA and UK

Retail Investors:

(@
(b)

Responsibility

Selling Restriction:

Legend:

Not applicable.
Not applicable.
Averaging does not apply to the Securities.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Not applicable.

Applicable.
France.

From (and including) the Issue Date until (and including) the date on which the
Securities are delisted.

The Manager and BNP Paribas.

Not applicable.

Not applicable.

The Securities are not Specified Securities the purpose of Section 871(m) of the
U.S. Internal Revenue Code of 1986.

Not applicable.

Not applicable.

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the Issuer (who
has taken all reasonable care to ensure that such is the case), the information contained herein is in accordance with the facts and
does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

Duly authorised
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing

Application has been made to list the Securities on Euronext Access Paris and to admit the Securities described herein for trading on
Euronext Access Paris, with effect from the Issue Date.

The de-listing of the Securities on the exchange specified above shall occur on at the opening time on the Valuation Date, subject to
any change to such date by such exchange or any competent authorities, for which the Issuer and the Guarantor shall under no
circumstances be liable.

2. Ratings

The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential conflicts of interest" paragraph in the "Risks" section in the Base Prospectus, so far as the Issuer
is aware, no person involved in the issue of the Securities has an interest material to the issue.

4. Reasons for the Issue, Estimated Net Proceeds and Total Expenses

(a) Reasons for the Issue: See "Use of Proceeds" in the Base Prospectus.
(b) Estimated net proceeds: EUR 7,500,000.00
(c) Estimated total expenses: The estimated total expenses are not available.

5. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference
See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.

Information on each Share shall be available on the relevant Share Company website as set out in "Specific Provisions for each
Series" in Part A.

Past and further performances of each Share are available on the relevant Exchange website as set out in "Specific Provisions for
each Series" in Part A and the volatility of each Share as well as the Exchange Rate may be obtained from the Calculation Agent at
the phone number: 0 800 235 000.

SHARE DISCLAIMER

The issue of the Securities is not sponsored or promoted by any Share Company and is under the sole responsibility of BNP Paribas.
No Share Company makes any representation whatsoever nor promotes the growth of the Securities in relation to their Shares and
consequently does not have any financial or legal obligation with respect to the Securities. In addition, Securities do not give the right
to dividends distributed by the Share Company or voting rights or any other right with respect of the Share Company.

6. Operational Information

Relevant Clearing System(s): Euroclear France.

7. Terms and Conditions of the Non-Exempt Offer

Offer Price: The price of the Certificates will vary in accordance with a number of factors
including, but not limited to, the price of the relevant Share.

Conditions to which the offer is subject: Not applicable.

Description of the application process: Not applicable.

Details of the minimum and/or maximum amount Minimum purchase amount per investor: One (1) Certificate.

of the application:
Maximum purchase amount per investor: The number of Certificates issued in
respect of each Series of Certificates.

Description of possibility to reduce
subscriptions and manner for refunding Not applicable.
amounts paid in excess by applicants:

Details of the method and time limits for paying  The Certificates are cleared through the clearing systems and are due to be
up and delivering Securities: delivered on or about the second Business Day after their purchase by the
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Manner in and date on which results of the offer
are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Process for notification to applicants of the
amount allotted and indication whether dealing
may begin before notification is made:

Amount of any expenses and taxes charged to
the subscriber or purchaser:

investor against payment of the purchase amount.

Not applicable.

Not applicable.

Not applicable.

Series Number

Issue Price per Security

Expenses included in the Issue Price

global offer and of single parts of the offer:

Name and address of any paying agents and
depository agents in each country (in addition to
the Principal Paying Agent):

Entities agreeing to underwrite the issue on a
firm commitment basis, and entities agreeing to
place the issue without a firm commitment or
under "best efforts" arrangements:

When the underwriting agreement has been or
will be reached:

FRBNPP028XE7 EUR 10.00 EUR 0.15
FRBNPP028XF4 EUR 10.00 EUR 0.15
FRBNPP028XG2 EUR 10.00 EUR 0.15
FRBNPP028XHO EUR 10.00 EUR 0.15
FRBNPP028XI18 EUR 10.00 EUR 0.15
FRBNPP028XJ6 EUR 10.00 EUR 0.15
FRBNPP028XK4 EUR 10.00 EUR 0.15
FRBNPP028XL2 EUR 10.00 EUR 0.15
FRBNPP028XMO0 EUR 10.00 EUR 0.15
FRBNPP028XN8 EUR 10.00 EUR 0.15
FRBNPP028X06 EUR 10.00 EUR 0.15
FRBNPP028XP3 EUR 10.00 EUR 0.15
FRBNPP028XQ1 EUR 10.00 EUR 0.15
FRBNPP028XR9 EUR 10.00 EUR 0.15
FRBNPP028XS7 EUR 10.00 EUR 0.15

8. Intermediaries with a firm commitment to act

Name and address of the entities which have a

firm commitment to act as intermediaries in

secondary trading, providing liquidity through None.

bid and offer rates and a description of the main

terms of their commitment:

9. Placing and Underwriting

Name(s) and address(es), to the extent known to

the issuer, of the placers in the various countries None.

where the offer takes place:

Name and address of the co-ordinator(s) of the BNP Paribas

20 Boulevard des ltaliens, 75009 Paris, France.

Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.
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10. EU Benchmarks Regulation

EU Benchmarks Regulation: Article
29(2)statement on benchmarks:

Applicable: Amounts payable under the Securities are calculated by reference
to the relevant Benchmark which is provided by the relevant Administrator, as
specified in the table below.

As at the date of these Final Terms, the relevant Administrator is not included /
included, as the case may be, in the register of Administrators and Benchmarks
established and maintained by the European Securities and Markets Authority
("ESMA") pursuant to article 36 of the Benchmarks Regulation (Regulation (EU)
2016/1011) (the "BMR"), as specified in the table below.

As far as the Issuer is aware, the transitional provisions in Article 51 of the BMR
apply, such that the relevant Administrator is not currently required to obtain
authorisation/registration, as specified in the table below.

Benchmark

Administrator Register

EURIBOR 1M

European Money Markets Institute (EMMI) Included
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Summary

Section A - Introduction and Warnings

Warnings |

This summary should be read as an introduction to the Base Prospectus and the applicable Final Terms.

Any decision to invest in any Securities should be based on a consideration of the Base Prospectus as a whole, including any documents
incorporated by reference and the applicable Final Terms.

Where a claim relating to information contained in the Base Prospectus and the applicable Final Terms is brought before a court in a
Member State of the European Economic Area, the plaintiff may, under the national legislation of the Member State where the claim is
brought, be required to bear the costs of translating the Base Prospectus and the applicable Final Terms before the legal proceedings
are initiated.

Civil liability in any such Member State attaches to the Issuer or the Guarantor (if any) solely on the basis of this summary, including any
translation hereof, but only if it is misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus
and the applicable Final Terms or, it does not provide, when read together with the other parts of the Base Prospectus and the applicable
Final Terms, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Name and international securities identification number (ISIN) of the securities |

EUR "Bull and Bear" Open-End certificates relating to a Share
International Securities Identification Number ("ISIN"): Please refer to tables as set out below.

Identity and contact details of the issuer |

BNP Paribas Issuance B.V. ("BNPP B.V." or the "Issuer").The Issuer was incorporated in the Netherlands as a private company with
limited liability under Dutch law having its registered office at Herengracht 595, 1017 CE Amsterdam, the Netherlands. Legal entity
identifier (LEI): 7245009UXRIGIRYOBR48

Identity and contact details of the offeror |

BNP Paribas Warrants & Certificats, 20 boulevard des Italiens 75009 Paris France, phone number: 0 800 235 000.

Identity and contact details of the competent authority approving the prospectus |

Dutch Authority for the Financial Markets ("AFM"), Postbus 11723 - 1001 GS Amsterdam, The Netherland. www.afm.nl

Date of approval of the prospectus |

This Prospectus has been approved on 2 July 2020 by the AFM", as supplemented from time to time.

Section B - Key information on the issuer |

Who is the issuer of the securities? \

Domicile / legal form / LEI / law under which the issuer operates / country of incorporation |

BNPP B.V. was incorporated in the Netherlands as a private company with limited liability under Dutch law having its registered office at
Herengracht 595, 1017 CE Amsterdam, the Netherlands. Legal entity identifier (LEI): 7245009UXRIGIRYOBR48. BNPP B.V.'s long term
credit rating is A+ with a negative outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s short term credit rating is A-1 (S&P
Global Ratings Europe Limited).

Principal activities |

The principal activity of the Issuer is to issue and/or acquire financial instruments of any nature and to enter into related agreements for
the account of various entities within the BNPP Group. The assets of BNPP B.V. consist of the obligations of other BNPP Group entities.
Holders of securities issued by BNPP B.V. will, subject to the provisions of the Guarantee issued by BNPP, be exposed to the ability of
BNPP Group entities to perform their obligations towards BNPP B.V.

Major shareholders |

BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

Identity of the issuer's key managing directors |

Managing Director of the Issuer is BNP Paribas Finance B.V.
Managing Directors of BNP Paribas Finance B.V.: Edwin Herskovic/Erik Stroet/Folkert van Asma/Richard Daelman/Geert
Lippens/Matthew Yandle.

Identity of the issuer's statutory auditors |

Mazars N.V. are the auditors of the Issuer. Mazars N.V. is an independent public accountancy firm in the Netherlands registered with the
NBA (Nederlandse Beroepsorganisatie van Accountants).

What is the key financial information regarding the issuer? \

Key financial information |

Income statement

Comparative interim from
Year Year-1 Interim same period in prior year

In€ 31/12/2019 31/12/2018 30/06/2020 30/06/2019

Operating profit/loss 47,976 39,967 27,896 27,516




Balance sheet
Comparative interim from
Year Year-1 Interim same period in prior year
In € 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Net financial debt (long term debt plus 64,938,742,67 | 56,232,036,93 | 80,868,819,41 67,131,860,338
short term debt minus cash) 6 8 1
Current ratio (current assets/current 1 1 1 1
liabilities)
Debt to equity ratio (total liabilities/total 112,828 103,624 135,904 119,864
shareholder equity)
Interest cover ratio (operating No interest No interest No interest No interest expenses
incomel/interest expense) expenses expenses expenses
Cash flow statement
Comparative interim from
Year Year-1 Interim same period in prior year
In € 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Net Cash flows from operating activities 661,222 -153,286 -595,018 349,674
Net Cash flows from financing activities 0 0 0 0
Net Cash flows from investing activities 0 0 0 0

\ Qualifications in the audit report

Not applicable, there are no qualifications in any audit report on the historical financial information included in the Base Prospectus.

\ What are the key risks that are specific to the issuer?

Not applicable. BNPP B.V. is an operating company. The creditworthiness of BNPP B.V. depends on the creditworthiness of BNPP.

| Section C - Key Information on the securities

\ What are the main features of the securities?

\ Type, class and ISIN

The Securities are certificates ("Certificates") and are issued in Series. ISIN: please refer to tables as set out below.

\ Currency / denomination / par value / number of securities issued / term of the securities

The currency of securities is Euro ("EUR"). The Securities have no par value. Number/Term of Securities: please refer to tables as set
out below.

\ Rights attached to the securities

Negative pledge - The terms of the Securities will not contain a negative pledge provision.

Events of Default - The terms of the Securities will not contain events of default.

Governing law - The Securities are governed by French law.

Interest - The Securities do not bear or pay interest.

Underlying(s) - Share.

Redemption -The Securities are cash settled Securities.

Unless previously redeemed or purchased and cancelled, each Security entitles its holder to receive from the Issuer on the Redemption
Date a Cash Settlement Amount:

Constant Leverage: open ended products which have a return calculated by reference to a fixed daily leverage on the positive or
negative performance of the Underlying Reference(s). There is no capital protection.

Introduction

In respect of (i) Bull Certificates the performance of the Bull Certificate over one day will be equal to the leveraged performance of the
relevant Underlying Reference over that same day (which may be positive or negative) and in respect of (ii) Bear Certificates, the
leveraged performance of the relevant Underlying Reference over one day (which may be positive or negative) will have the inverse
effect on the performance of the Bear Certificate over that same day.

Financing Amount and Reset Threshold

In each case, the performance of the Bull Certificate or the Bear Certificate (as the case may be) will be adjusted by the applicable
Financing Component. The Financing Component represents the cost of borrowing money to create leverage, the cost of hedging the
Securities and the fee and therefore has an impact on the value of the Certificates.

Because the performance of the Certificates over any period longer than one day will be derived from the compounded daily
performance of the Underlying Reference during that period, such Certificate's performance may differ significantly from the Leverage
Factor times the overall performance of the Underlying Reference over that same period.

Bull Certificates and Bear Certificates include a feature, the Reset Threshold, which is a fixed percentage applied to the value of the
Underlying Reference ascertained at the preceding Calculation Time. Should the last traded price of the Underlying Reference breach
the Reset Threshold at any time, a Reset Event will be deemed to have occurred. The Reset Threshold will be reset intraday and will
from then on be based on the Reset Price until the next Reset Event or the next Calculation Time whichever comes first.

Issuer Call Option and Holder Put Option

The Issuer may decide to early redeem the Bull Certificates or Bear Certificates (as the case may be) subject to prior written notice to the
Holders of Securities. Holders of Securities may also terminate their position in the Certificates by exercising the Holder Put Option upon
given written notice to the Issuer.

Final Payout

The Holders of Securities will receive a Payout equal to the Bull Certificate Value (in case of Bull Certificates) or Bear Certificate Value
(in case of Bear Certificates) on the relevant Valuation Date, in each case, converted into the currency of the Securities at the exchange
rate on the relevant Valuation Date.
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Fluctuations in the exchange rate of the relevant currency will also affect the value of the Certificates.

"Bear Certificate Value" or "Bear CV," means, in respect of a Relevant Business Day, an amount calculated by the Calculation Agent
in accordance with the following formula:

Uy + divE™=

max [BearCV, 3 x (1 — L x ( U,
o

= 1))+ FCi; 0.5% x Bear CVy 4]

"Bull Certificate Value" or "Bull CV{" means, in respect of a Relevant Business Day, an amount calculated by the Calculation Agent in
accordance with the following formula:

U d net
% ~ 1))+ FC.; 0.5% x Bull CV,_4]
t—1 )

max [BullCVi_; x (14 L x (

"Valuation Date" means, the earlier to occur of:

- the date designated as such by the Issuer provided that such date is determined by the Issuer and notified to the Holders in
accordance with Condition 10 at the latest on the tenth (10™) Relevant Business Day preceding the contemplated Valuation Date;

- in case of Holder Put Option, the relevant Optional Redemption Valuation Date;
- in case of Issuer Call Option, the relevant Optional Redemption Valuation Date.

If in the determination of the Calculation Agent the Observation Price of the Underlying Reference at one or more time(s) (each such time
a "Reset Event Determination Time") during any Observation Time Period is (i) equal to or greater than the Reset Threshold (in the
case of Bear Certificates) or (ii) equal to or less than the Reset Threshold (in the case of Bull Certificates) (each a "Reset Event"), the
Calculation Agent will on each occasion calculate the Reset Price and the Adjusted Bull CV or the Adjusted Bear CV, as the case may
be, shall be the Bull Certificate Value or the Bear Certificate Value, as the case may be, for such Reset Event Determination Time on
such Underlying Business Day.

With:

"Adjusted Bear CV" or "Adjusted Bull CV" means an amount calculated by the Calculation Agent in accordance with the Bear CV,
formula or the Bull CV, formula, depending on the time of occurrence of the first Reset Event and of any subsequent Reset Events:

"Bear CV.." means, in respect of the calculation of Bear CV, the Bear Certificate Value last calculated, provided that Bear CV,. for the
Listing Date is Bear CVy;

"Bull CV.4" means, in respect of the calculation of Bull CV, the Bull Certificate Value last calculated, provided that Bull CV, for the
Listing Date is Bull CVy;

"Calculation Time{" means, in respect of a Relevant Business Day, the Scheduled Closing Time;

"Calculation Timey," means, in respect of a Relevant Business Day, the Calculation Time on the Relevant Business Day immediately
preceding such day;

"Dividend Percentage" means the percentage specified as such in the table below, provided that, the Calculation Agent, acting in good
faith and in a commercially reasonable manner, may increase or decrease such percentage to reflect any imposition of or adjustment to
any applicable withholding tax;

"div@ess" means, in respect of an ex-dividend date, an amount determined by the Calculation Agent equal to the sum of the gross cash
dividends and/or other cash distributions payable in respect of the relevant Underlying Reference related to such ex-dividend date;

"divg"et" means, in respect of an ex-dividend date, an amount determined by the Calculation Agent equal to the product of (a) div9°ss in
respect of such ex-dividend date and (b) the Dividend Percentage;

"Fee" or "F" means the percentage specified as such in the table below. The Calculation Agent, acting in good faith and in a
commercially reasonable manner, may adjust the Fee within the Fee Range to reflect a change in the cost to the Issuer of issuing the
Securities or providing a price in the secondary market;

"Financing Component;" or "FC;" means, in respect of a Relevant Business Day:

- in the case of Bear Certificates that are Share Securities:

— Ve x((-L=1)yx(rf; —=m)+ Lx(hc+ F)) xn(t—1,t)

- in the case of Bull Certificates that are Share Securities:
—CVe g x((L=1)x (rf g +rm)+ L x (hc+ F)) x n(t — 1,¢t).

"Hedging Cost" or "hc" means the percentage specified as such in the table below. If at any time after the Listing Date the cost of
hedging the Securities materially exceeds such specified percentage, the Calculation Agent, acting in good faith and in a commercially
reasonable manner, may adjust the Hedging Cost to reflect this change, save that the Hedging Cost will not be less than th